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Early 2008 Outlook Update
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Dec 2000 (Nov/Dec) 2007 trend
S&P 500 average P/E
ratio 30 175 flat
3-month Treasury yield 577% 3% down
10-year Treasury yield 5.24% 4.10% down
CPI (all items) 3.40% 4.10% Up slightly
Unemployment rate 3.90% 5% Up
$/Euro 0.8983 1.4559 Up
UM consumer sentiment 98.4 76.0 down
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